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Closes With Net Advnncfi of
n ( 1 - Points After Knrly

,IMAIIV 1 NOTICE DAY

Mni'kH Interested In 0ierntions
of hnre I'liiliulrlj'.liiii

Spot House.

firm yesterday, nltli at inns
imilertoir. throughout the aeaaltm, After
p.ulv h humps, on the atrength at Liver-
pool, there whs n teaction (n a little under
the previous loinjr. hut thin waa In turn
followed hy good mipport mid Utile ofTer-n- g

.nut the closing n lit net nilvnnrea
of i:i in u point for December ntul .liinimry
option, ntul s to ft point for (lie other
nrllve month, The curly reaction li.nl
hern ilue to report thnl the National din
ners Aisorintlnn estimated ginning to
December at an 3,n.Vi,oiio haleo.

Yesterday mi the flrt notice day for
January, und It wan rexrted early In the
afternoon that n big Philadelphia spot
hoiie had Mopped prnctlcally all the notice
iMtied and secured control of nil or nearly
all of tho local atock. Thla wo not con-
firmed, but nan quite generally credited.
It .. jid that M.noo tender. were put
out or about double the quantity expected.
Kurlv report were to the effect that Hop-

kins Dwighl A t'o. Iueil notice for about
10.no.i bale, that Craig A .lonka lued
kutn. Tun of the lamer local pot firm
were aaid to have borrowed place,

that they would take up all of the
lotion polble.

The Memphla rumor Indicated that gin-
ning for the period ending y would
he Ml.oon bale, which I not a bearlh

ho Ing In Itself but would he in conlderlnr
that It would be onlv no.ooo bale lee than
for Ilecember whllo lust year, ginning
far De'cmbcr 13 to 31 (J4,ooo bale) waa
a fallini off of 407,nno bale from the pis-vo-u

total. There la a tendency to pay
e attention to rumors connected with
the name of Preeldent Taylor, a It ha
been shown several time during the past
few neeka that mien minora were fale
'ither In that they never came from the
authority mentioned or else that the Na-

tional tiinnera Association wn wrong.
The most notable lntance of till wn in
the la), ginning report, which, according
to Memphis rumor., would base been under
4(10.11110 bale, but was actually about a.i,noo
bale, the revised ginning flituro to I)e- -
etnber i:t being 1J.4M,.V.,." bale, a com-

pared with ij.4H.ooi), the bureau figure.
Th" continued firmness of Southern

pot market I reported dally, while there
have been many wire that Mate there are
no oftcrtns at preenl price, Farmer
ere holillnc for above 13 cent, and many
of tliein look for 1 cent or better, although
holdings arc not as large aa in some previous May
vcars. (.inning returns for the pp'sent
period are expected to be low, while bear
are already saying that the small total
to be shown by the report of January 9
'fould be the result of poor weather. On
I he other hand.it is said that there I practi-'all- y

tio cotton left to be ginned and that
prat tlcallv all oftt was finished by December
I? and there wilt hea very etiiiill total shown
fr December 13 to .".l, depite the Memphis
rumor?

The port rcieipl. totalling 33.25: bale
vesterdac, a compared with 34.K2 last
year, are surprisingly heav and the con-
tinued large movement of new cotton
to the port tend Id contradict the theory
t hat nearly all of the col ton crop wa picked,
ginned and marketed a week or two ago
However, it I of lc-,- 9 concern to the bull.
whether their prediction of a short crop
tie fulfilled than that the spinners will buy
all of even the small crop looked for by
the more optimistic Neill Ilro. or Lon-
don mil expeit that the American crop
will be H..VK1.IK1O bale and that the con
sumption will be 14,..0o,iki bale. They1
pi ice icill stock of American cotton nt
t 'i.Mi.noo bales on December 10, againt
i.l.vi.iio a vear ngo. Sccording to their
'lew. the main factor In the price situation
i urlns the next few month will be the
I rnp prospect lor lUl.l--

.Spot tenon wa steady, middling up-
lands, 13 '.mi. middling gulf, 13:4.1, up in
point delivered on contract, l.ooo bale,
southern markets were unchanged to '. up
Price for spot cotton In the principal
Southern market were' New Orleans,
1". dalveston, 1'.",, Savannah, 12,',
Migtutn, 13; Mumphi, I.UJ; Norfolk, 12

I'M, St Louis. 13',.
I he New Vork market for future closed

f mi.
Trice for futures here:

Open- - Itlrh- - l.nw- - Clo- - Prrv.

Prmbf r
January
Vsrrh .

Way
.my
MlSPItl
iriebrr

Bid.

Futures nt

ru

12

.12

inif. est. ru. intf.' l

ft

12
12 SO

12 .7)
11

7

t: m
12
12 2
12 .7)
It --'

New Orleans
Onrn

12 (IS

12 M
12 M
12 .7)
12 .V!

12 ( .'
11 70

12 7.1
12 7.1

12.
1? S7
12. SO

12 IK
11 74

12 :a
12 an
12 .VI
12 u
12 r,t
12 .in
it 73

Well- - t.ow- - Clov. Prrv
Inc. en. liu. CleJln'lllry .. 12 1 12 l 12.7.. 12 1 12 7S

March. 12 7 12 12 1i 12.81 12
XllS. 12 Dl 12.SI 12 M 12 SS 12. Si
.Tuh 12 89 12 M 12 SS l 9.1 i; (,:

'I h Liverpool mm set was strong, closing
i n i . point higher Spot was steady at

points advance at 7.l7d.' rales 8,isxj bale,
including 7..VH meriean. receipts, 3,x
b-- e. of which 60,i)0 were American.

I.lerpool future,!
Opn- - Well- - Low- - tto- - Prev.

In ir. e,l. e! In tr 'lo.p.
.tan rrh s si s v3 ni a (Liu a 7

Vareh. prll a sii e si a an sat sift'..
M .bine r. 7" r. si 6 77 a 77's . 73 ij

leven . M bids to l.herpool. .January,
I" 71 March, l'.'. May, r.il7. .Iiilv, I2.au.

Interior receipts, shipments and stock fob

nr. Iji.i Ship- -
rrlpls. er nicnt. Stock

rtn'nlan 14.22 111.11 12.112 17I).20)
M'llipM 2..1M 3.709 2..V12 I7I.OM
X'IC'1-l- a 701 915 121,75.1

' 9.319 9,02.--
,

21,320

'.'1,.Vi 21,031 417,417

Put trcupls and stocks rere;

I a,- rlcli
Hi i .

a- - rttinab
I tisrlfhlon

hi folk
v iiiiniiBriiiii
Mobile

'1 OtB'

' a ' ' ton
tlrlrsnn

lntr- -

9

2

sa

ei.

s

olsl

Pr.
celntv
14.261
f,.IH
3 014

.119
2.'.'tl
2.UU

Ml

MM
vesr.
Ii.ni

4.317

5VI

1,59
71

Slocks
4W.2II2
2fl,l01
IU.IM9
5I.UII7
77;nu
20.122
42.K33

. 2,7M 24,471 l,00S,4HS

rttnnlil jthl Last
rcrei,in week, j ear.

21,(1111 23 HU XI. 511 33,1112
l7,(OI-l,0ni- ) 10.91 m

tin ers Included .McKaddon brokers,
MiitiiHi. Liverpool, Mitchell, tfiwathmey,
s. iiili '.iirden. Harllett, Dick llros., I'arrolt,
I 'ii ij. Wall stieel, Mohr, HIcc.

-- ellr Kinwuing. Wil-o- n, lliilihnrd,
llot'ischil'l. Melihee, Schill, WenniHP, (llf-lor- d

oideii, KprlnK, Walklns, I'atinan.
ciifim dii.s.

i olumbia, S C , wired H, W. Weld A Co
Misolutelv notliliic dolus our section,

Some huldinif by countrv mercliantH that
would likely lie sold on further seaktiess
Smallest supplies for immliei of wbhoiih
e(t on farmers, which will bo strongly

held Wire from tireenvllle, H, t' and
Atlanta, da , to the aanie firm niortcd
s'.ronk' hoUliuc and no offorlnes,

V n Flk t'otton I'oinpany, .Moiitcotnery,
Al . wired Pick Ilro "(Iffsringa llshl and
held xerv firmly llalance of the ctop
severally in strnnic hands, llonnt antlciiiate

ny pressure to sell at any time, Hpot
prices continue much uboie u parity with
tontrdct market,"
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THE GRAIN MARKETS. GOSSIP OF WALL STREET.

Wheat Cloiea Flraa an Wr' ftamora
and Heport of (loot Eiporta.

The wheat market waa very narrow
yesterday, with little of lntnret develop-
ing. .Most of the Influence were bearl)i.
but price finned conldernbly toward
tho cloning on rumor of n large export
demand. The final quotation were to
't;, higher 'o unchanged to '.c. off. Home
of the late rtrength wa due to report
that the Baian-T'urkl- h war would be
resumed and thai peace negotiation were
all off Itecelpt were large. The weather
map ahowed considerable nren of winter
wheat receiving lieneflcial rain. One of
the factor tending to strengthen the market
wn the lighter world' shipment, the
American wheat export, however, holding
t)D better tban thoe from other countries.
Visible supply showed even larger increase
than expected. The repone of December
and May to the various favorable reports

howed that the market Is more bullish
In tendencv than th other war. but tho
breaking of the drought In the winter wheat
territory wa the cause of the relntively
easier closing for July

There wa prentre on corn early, but
It closed! unchanged to c. higher on good
buying late In the day, with ome short
covering. It wn reported that there were
ordeis for l.ooo.ooo bushels of May for
Investment purpose at 4r.

Oat were firm, with December showing
','. advance on good buying and the other
option clolng unchanged. Moat of the
development were agalnt prlcea, but th e
steadlneit wa probably In sympathy with
other grain.

The vllble supply report showed an
Increase of l.aJt.nno bushels for wheat,
1,423,000 com, and 43.OOOoiit, Thehonded
whent supply showed an Increase of tns.nno
bushel, ont decreased .".6(i,vxi, and bonded
barley decreased .!4,imh)

l.ast week's primary receipt of wheat,
corn, and oat combined were Il.oon.noo
btlhel, an Increase of I3,noo,ooo bushel,
Shipments were 0.ihi,Oi10. or 3,Ooo,(M) In-

crease Corn receipts increased S.MWi.ono

bushel, oats .l.ooo, ton, and wheat 4,ioo.ooo.
Increase In shipment were about evenly
divided between the three grain.

Unless there I considerable shortage of
car. or unless the snowfall Is o heavy that
tranportntion will be difficult a big in-

crease In the movement of all grains from
the country Is expected during the next
few weeks. However, an increasing export
movement is also looked for, which will
offet the Interior one The total for the
seaou of tsj.uoo.ono bushel of wheat sent
from North America, against Vi.oou.ooo
laM year, is a good indication that the
demand I holding out. Foreign com-
ment on the need of considerable more
wheat from till country has been heard,
a the Huropenu commodity I mostly of
poor grade and tinny crop were short.
The Argentine crop will be about IU.ihxi.ohO
bushel unless there I some unexpected
dunage, and the exportable surplus might
total U'.),iio,(ksi to ir,0.isKi,ntio bushels,
though more generally estimated at around
I lu.ono.non bushel. I'.ven with such a
large surplus from there it I probable,
however, that there will he further good
demand from this country and Canada.

Chicago price follow
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Northwestern Chlcugo wheat
eclpts In carload lots

Yeler- - 1M
iltv

Mlnnripoll ... mm 7M ItolliUy
iniiiiiii ::i .rS4
wtunipee i.i.x; mi
Chicoga 3n 2 lloltday

Toll 2.0M7 2.IM
market yesterday moatlyleasler.

wheat however being exporters fook
seven load of No 1.Ma nil obi. I.'asll w

Wheat I Northerns pring,
f. o. b to arrive, sc t Northern nt
Minneapolis, M,c 2 winter, f. o. b,
tnnrrixe, II. No 2 hard, f. o. b. to arrive.
0io. No, I .Manitoba, r . b. to arrive,

II t'orn- : yellow, v. I f.
..7c.. 3 export to arrive, f. o b., S4,.,'c

No, 2 white. 39 !Jo.. No. 3 white,
standards, IlyeNo. 2 Western, e I. f.
Buffalo, Barley -- Malting, c. I. f.
HufTalo, at"

Flour wa very dull price steady.
Spring patent. 4.k."i. winter straights, I4.il;
spring clear. 11.20. Kansa straights, 14.15,

flour, 13 mi,
World's wheat exports (bushelsi

Pre I.atWeek. Week Vrsr.
American ....
Argentina
Ituta . .,.
India
liaiiublan
Auslrntlan
Other countries.

o,7n4.nno

.in.
1,211.001!

7.7CXO10 10.4XJ.000 io,i:s,ooo
The world's exporta

Last Last
Week Vear

State
na

lianublan i.oai.non

S.Ml.nOO ,1,4X1,II
bouirlit Recemlier (learhart

sold Ilellman, .1. II.
and bntmht wheat, (iifford.

and Kidston sold wheat. l"p-dy-

boiik'lit

'I lie Produce Kxchanue will
at I I M. for the annual distribution of
presents to poor children and mother
and entertainment

x prominent Chlcaifo of
member says' "Wheat Into con-
sumption and disappears at a rate that
is not appreciated inllllnir and
seciilatie It la an and well

HayliiB that crop are
estimated and ones underestimated."

n, W. estimate w crop of
Argentina this at tfis.oon.ooo bushela
and exportable surplus at 2H,tiOO.ooa.

Tho out Is placed at 102,000,0011 bushels
and exportable surplus at 11,000,000.

SHORT TERM SECURITIES.
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The December Carrying Charsea.
In the brokerage office yesterday they

were compiling statistic of timely Interest
In all speculators long of stocks, that Is,
they we.ro figuring out the nvernge renewal
rate on call loans for the month of Decem-
ber a a bnl for npprnislng tho charge,
"premium for- the use of money." Includ-
ing yesterday's renewals and using the
average dally price the Interest charge for
the month is at the rale of n.2 per cent
per annum. It I unlikely that 's

renewals will ha enough higher than
this figure materially to change the average.
and that rale may accordingly be accepted
as the amount it has cost broker this month
to carry slocks for customer. In prac-
tically nil cases of course the charge to
customer will be higher, brokers generally
asking something for their trouble In nego-
tiating the loans and many of them paying
in the course of the month more than the
averse price.

Flactnailona In Call Money-Man- y

brokers complained yesterday,
a always when money is high, that the
banks eel an arbitrarily high rate for re-

newal of call loan and then, with limit
of the bulnes done, offered money freely
The complaint were not a loud ns on
Friday, when the renewal rate ranged
between in and 12 per cent , only to be fol-

lowed by l!j per cent, money in the late
afternoon. Yesterday the first loan was
made at 8 per rent., but Ihen the renewal
rate was established at 7 per cent., and
when most of the loan were renewed loan
were made at e per cent, and then nt 5!,'
percent. Two of the largrt banks charged
10 per cent for renewnl. and brokers who
did no bulnes with these bank com-
plained bitterly thereat. Cutomers of
the.se Institution knew that by and large
they were treated fairly, getting their
money somewhat below the average rate,
except at time, such n the preent, when
the banks were obliged to make prepara
tions for unusually heavy disbursement.

A Benefit From High Rates,
A broker who has studied fluctuation

of call money closely for year raised the
interesting point that In one respect It i

advantageous that the banks charge a
high rate of Interest on call loans. "In
times of monetary stringency," he said, "the
rate doesn't bother the borrower so much
as his ability to get the money at any price.
We've got to have the money; Stock

machinery cannot be run without
It. A high rate Is, of course, disagreeable,
for It discourages speculation and n rouses
grumbling among our customer, but we
must have the money and next
week as well a y and the high rate
call money from the interior and provides
assurance of an ample supply In the future.
I would rather pay a moderately high price
than to fear the failure of a sufficient supply
In the near future."

BreaL In I amp shares.
No dividend ha been paid on Inter-

national .Steam I'ump common since 190.",

and not much then, but on the Z per tent,
cumulative preferred regular dividend
have been tald for a doen years and the
preferred has been considered a very fair
invetinent stock. Yesterday, on a com-
paratively large total of gales, the common
broke S points to a closing price of 14 and the
preferred closed at S3, with a net loss of 7

point. High price for the year were 2'
for the common and si', for the preferred.
No explanation wa offered for the decline,;
the figure told thp only tory that wa
told

Open aoii for Matlstlra.
It is now the open reason for tatistlcs

People who want to ilgure out what is going
to happen next )ear from ti study or the
bank clearing, failures and liabilities,
railroad earnings and railroad expense.,
stock and bond transaction. and ' prices,

tranaaetlons, recvlpta and
exr?ndltnres of the national OOvenimeiit,
volume of Imports and exports, steel and
ropper production and other similar data
will have plenty to occupy their mind
The number of such people in Wall Street
diminishes dally. There interest I keener
In regard to the future than the piu-t- . llvery-liod- y

want to know what 1 gnlng'tu linpon
next year; the great majority know mote
than enough about the which is

November on Illinois Central.
Of all the railroad reporting for Novem-ls;- r

the Illinois t'entral makes by far the
most striking showinj: llllnoi Central'
gross Increased 607.s.",l and Its net
The Vazoo and .Mississippi division reported
an increase In itroas of l7.2. actually en-
larged by a decrease in oiKratini: expense
to a jraln of ti...7 In net Till remark-
able exhibition lu the nutter of net earn-
ing Is of cour--e the result of comparison
with a particularly unfavorable month
last xear. In November, mil, tho Illinois
Central made an exceedincly poor show-Iii-

with n record of a decrease in uross
of .'.1i,ooo and a decrease In net uf 110 less
than 11,113,000. This was due to an especial
circumstance, namely the shopmen's strike,
which Btently interfeted with tho operation
of that read and the llarriman line. Other
railway earnings statements during rornitu:
months will undoubtedly have to be con-
sidered In the light of the adverse weather
conditions which pre ailed throughout
last winter.

National Hank sboxxlns;.

The Comptrollers call for the condition
of the national bank arrived, a of Novem-
ber 211, at about the most unfavorable time
possible. The last week of November wa
one of considerable strain in money in
this country, and in addition the Canadian
banks withdrew funds in ouatitity for
window dressing. In response to this call
nil the national banks reported total loans
of M.05S.HK2.02II. as compared with is,040,-8ll,2"- n

on September 4 and 5,65a,iou,s27
at the time of the corresponding call a
year ago, Cash totalled l.H,oti,737, as
against ln.'.,5l.i"io on September 4 and
143,704, 1M In 1011 and deposits .1,04,5.!.OM,
comparing with 15.801, .70,007 In September
and 15,531.012.281 a year ago. Only two
States were shown to be In a stronger posi-
tion than a year ago. These were South
Dakota and Idaho. Loans Increused every-
where, especially In the States of tho grain
sections,

OUTSIDE OIL STOCKS.

former Standard Oil Sabaldlarlra.

Analn Amerlran Co Ltd.. 20
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Standard Oil Co (nidi 1 in
Suhldlare irn ntori t23
Swan A rtneh Co '.mi
I'nlon Tank I Ine Co. 70
Vacuum Oil Co . 13
Washington Oil Co 19
Wawri-Pler- C. let

21
son
vso
174
870
140

88
70

.183
310
140
13J
em.

.145
115
129
332
825
288
880
188
18!
.185
480
.183
310

?
8811

VVI
711

773
210

71
185
21

1171

Saturday.
Hid. Asked.
am
1110

174
S.YI

130
t475

84
82

.181 '

2l)5
135
148

49' i
340
113
127
3.1(1

805
284
875
I'll
188
34'
4.VI

.10
300
418
870
27

It.'5
815
VOO

71

If
I

14.

Din
710
178
870
IM

1575
88
88

.185
31(1

140
149
hi",

.143
118
129
311
820
28
885
185
188
38
485
3 (id

.110
418
881
"tn

1140
sin
220

71
114

23
14U

It is an assurance of safety to the individual to
conform his investments to those of the large Life
Insurance Companies, which are among the most
careful, shrewd and successful buyers of bonds in
the country.

We shall be glad to send to individual invest-
ors, on request, offerings of bond issues which are
legal investments for Life Insurance Companies
and which these Companies own in large amounts.- -

CLARK. DODGE & CO.
BANKERS

51 Wall Street, New York The Rookery, Chicago

MISCELLANEOUS MARKETS.

Coffee Higher on Balllah Advices
Krom Enropean Centre.

Although Brazilian markets were poorer
than expected, the European coffee centre
made a fairly good showing, und this gave
a harp upward turn to the market here
yesterday The start was steady, anu
alt hough December wa 8 point lower
other month were unchanged to 11 points up.
Shortly after the call there wa liberal
Inlying to replace lines or coffee sold a rew
days ago on the advance, and the far month
made further gain. The advance was
further stimulated by a bullish cable from
I'rado. Chaves .t Co. of Santo which
denied the rumors of Saturday that several
Santo firm were In financial difficulties and
nlso reiterated the prevailing opinions
regarding the excellent crop outlook and
expectations of a firmer market soon, as
stocks in the Interior of Brazil were nearly
exhausted. In midaftrrnoon the market
wa firm and from 8 to 15 point net higher.
owing to strong closings In Kurope and a
bullish cable from Hamburg to Miller A t o,
Ixing were the principal buyer and local
sale totalled about 125,000 bags.

The cable referred to was front prominent
Hamburg coffee factors, and read as
follows' "Market seem to have touched
bottom Foresee higher price caused by
smill receipts, ilraiil offers are taken up
eaily Consumption 1 without tck
and willingly pays asked prices, We think
llrail will go up."

After opening '( pfg. lower Hamburg
firmed up nnd eloel Ku'i pfg. higher.
Havre start cd'',i!i franc lower, but on be-

lief of a falling off. In receipts In the near
future closed ', franc net higher. The Itlo
market wa weak and 125 rei lower, while
Santo wn aUo weal; at a decline of 100
reis to 7iai. The special late cable from
the latter centre reported that market
a opening unlet and unchanged.

l'ecejpt nt Kin were 10.000 bag and at
Santo 20,0(Hi, u total of .'.n.oco bag, against
17,000 at the corresponding lime lat year.
Sao I'aillo took 28.110 bag and .Iiindlahy
t."i,oixi. compared Willi IS.Ortu ami 7,onO reT
spei tively. Stock at 'Wo and Santos are
3,002,000 bae. contrasted with .'1.145. OK)

bag lat year nnd '.'.n.'ll.oon bags two years
ago. The illinium of coffee in sight at
these points thus far this season la 8,042,000
bags, against u,7,",4.ipOi at the same time
last year and ,,ono in 1010.

Deliveries of Brazilian coffee nt New-Yor- k

on Saturday totalled 1,255 bags, against
8.3112 nn llie. nrecedinir daw For the week
the! aggregate :i,52ti hags, contrasted witn
4I.7..2 bag the previous, week and SI.205
bag in the same week of last year I'rlces
follow.

Sal. Wiliest, lament. Closing,
Derrmbrr .... 2.110 1.1.05 13 in
Januarv :.7H5 1.1.15 13 (M 1.1 IV. 13 la
February 250 1.1 15 IS 15 1.1 2ii .10

March , .'11,750 13.55 13 17 IS 501.1 51
April 1.1. SO 1.1 S2
May 23,000 13 X1 13 73 13 7813 77
June , , .1.1 KI5I.1 4
July ... . 250 13. M 13 Si 12 0O 13 92
August 13 9713 9s
September DO.fol 14 OS 14 00 14041405
October . 14 04 14 03
Nov . 1913 . . . 14.04 14 05

Trading in provisions was comparatively
oniel Knrly in the session prices were
llrmer, the market being Influenced by
smaller hog receipts than expected. Later
in the day the undertone was slightly
easier, selling of January product being
insistent enough to keep value down.
The demand waa not very heavy, however,
and the trade was Inclined to watch cure-full- y

the total hog movement. Ijird was
weak on lack of demand, iiltaough dealings
were small. Prime Western was cooled
nt Itn 15; refined Continent, 110.45; South
American. III.7U. The market for raah
provisions wa steady to firm, business
wa slow nnd offering few. Ileef racket,
122m 123: family, I24'ij25; Fork Mes,
tlu"i 119.50; family, 2'.'I 122.50.

Prices follow
Open- - Hirh- - Ixiw- - Clo- - Prev

Pork' Inr, eM. f(. inc. Hose
January 17 49 50 17 .VI 17 35 17 15 17. 40
May 18 00 1 02 17.95 IS. 02 17 85

tjirtl
January ..87 9 87 . 55 9 so .82
Mav 9 3 9 SO 9 70 9. SO 1.70

Itlbs-
January 980 9S0 9 35 9 80 ..to
May 70 S II 73 9 85 9.70 .M

SrnArt The market for centrifugal was
dull but slightly easier, the trading basis
leing n.7:t, against .To: on Saturday, Tho
geneial market will be closed from noon

y until Thursday morning.
Navai, Storks There was a quiet but

steady market for turpentine, with price
unchanged Rosin was dull and easy, but
unchanged. Turpentine, 41, Itosin, i5.(i
!U8 (SI.

THE CHICAGO MARKET.

Ciiicarii, Dec. 30. The local stock
market was quiet but steady
Sears-Itoebuc- k was wcik In the early
tradlne, but made 11 full recovery and
closed at the best of the day. Honda
were quiet. The summary:

CHICAGO STOCKS.
Open- - High- - lis- - Clo.

Sale. Ing, en, est, Ing
son Am Can 2ij 29'i 2su gl.
Pin Am can nfd ,. 114 114 111 114

.vi Am T A 'I'., 141 141 141 lt50 llnoth 1'Nherlfs. M'.i 88i) 88
80 Chicago I'Tool.. , 53 53 53 IS
20 Chi lly Series I ... 87 ss S7 88

2H5 Chi lly Series 2... 23bj 22 !i 22 ! 221,
95 Commonw'th nd..li3 143 1421? 14
si) tils Match 107H 107H (mi) 1071.J
25 111 llrlck 70S 70 70', 704,
Mi Inl Harvester.... Ill lll'I 111 lll
.10 Pro (it Il4?i 1142 1I4H 1I4H
20 Lindsay Light .... 20 20 20 20
50 Stlldebxker 34 .14 84 34

6117 Sears Hie Ill 212 209 J :u
to Sears flicpfd... t23j 123'4 128t 133U
80 Street Cir 9i 9J ui .sj
25 Swift,,.. , . 1051a 105 104, 106

ton United nexboard. 1, ilj lU llj
375 I'M Steel , M2 87 88lJ ',
200 Union Carbide, . 197 197 197 197

DONII3.
Ilsono Chicago Itr Is .. 85 85 MH UH

into Chi My mon. 724 721 73l, 7jU
2Crtl Chl My Is.. , 01 . 101 U I01U 10 1H
6omchlTel5s. . 101 101 101 101
soon Morris 4is, , . 3 as 88 88
3000 Tool 5. . f 13 94 i 95

THE MOITiHEAL MARKET.

nrarlllan Traction.,,,
Canadian Cement
Canadian Cement of
Canadian Com llunbei..,,
crown Heatrve
Detroit United 11 v
Dominion .steel Corp
Dominion Textile
l.anrtntlde
Uonireal I. If A P
Nova Scotia Steel A Ceil,
Ogllvle I'lnur Mill. .,
Mhawlnlgan WAP
Sherwln xvtlllanii
Khersln Wllltama pf
Steel Co of Canada , . . ,
Toronto Railway
W panted strttt Rr

Bid. Askad.
.3
tm
92
83

93

148 IV)
751j 75
8 Ml)
12', 821,

, j; 222'x
, '.w

87 88
. ,.1. ,I2I' 123

141 145
58 H'j

100

.2' K
I ) laV

f I

THE BOSTON MARKET.

Hoston. Dec. 30, The local market
y wus extremely dull, with closing

pi Ices IrrcRular. Repoited Miles of
"O.OOO.ooo pounds of the metal had 110
stlmulntliiR efTert on the copper sluire.
North Hutte was firm. ridvniicliiK , und
Atiioi'lcHti Zinc strengthened ; Hutte nnd
Superior nnd Calumet nnd Arlr.iiiia each
declined 'j. Utah Apex was the must
active Issue, with 1,1100 shares changing
hands nt 2. Among the Industrials United
Fruit declined to lSO. a loss of HJ. and
American Telephone was active around
141. The mils were quiet, Hoston and
Maine decllnlng'n point nnd New York,
New Haven and Hartford closing; nt
127'i, off i, The summary:

Open- - Mire Lew- - Cles- -

Sale. Inr. est. el, Inr.
5 AltomiD 2 2U 2 2l
.15 Alfouec 41 41 41 41

9Aj) Amalfamaied 73; Wi 75 Wi.i5 Amer .lac 2814 b 287 29'
73 Ariz Com .1I4 .11, .Hi .n:
7o Ha tc corbln r.u :,, 31!
25 Hutte llalak.. . ?i .v .v!

804 Hutte A Sup.. . AJlJ 4.1 4? 42
8.KI Cal A Xrlrona.... 7oij 71! "0 70

12 Cat A lterta... 5.10 531 .Wi 53,
run" i npprr. is 4 .i' 4V,

ion Coniier flange... .Wi
o Dalv West....

315 Kan Hutte. .

10 I'ranklln.
ti (ilrnux Cnn

295 ilranhy Con..
20n (irrene Cananea

) Hancock Cona.
o Iledtry tiold

lfsi Indiana. . .

.120 Ixlc )loaIe
mo Kerr tjike
I(i Keweenaw
17s Lake Copper
in I .a Salle

195 Mason Valley...,
55 Max Con

2.15 Mayflower
25 .Miami.

140 Mohawk
25 Nevada Cons ...

15 New Xrradlsn...
5o New Idrla

250 N'lplsslng
835 North Hutte..
85 North Lake
5n Ollbway

805 old Colony Mln.
5 Old Dominion...

V, Oven a
025 Pond Creek.

in Oulnry Mining
115 Hay Con. .

Santa

Shannon.
Staatturk Ariz...

Superior
Superior
Timl.t.L
Trinity...

iii Copper Ltd..
I'SSmeltlnr....

22 Smell . .

l'tah

37

Cot

I5 ,.

.

.

72

Hel,

.V,

8 .'.',
mi

Mi 81,
2.1 2.1 21
28 27 28 27

15'-- ,

X 32
2'.' 2'.' 21

!'.
24 241, 21!,

1(1',

U'i
251 j
(Vl
10"

-- ':
21,
8

21
2uo re... 2'- - 21,

."

pf

t'i 5014 5P

It'i 14',
83, 8N A3,

I33 Wi

10', 10', MU

m; 15
25'.j

ISO",

ll' 194
2', 21, 2'J

'J', tl't U'i
35', 31 X"J

',
54 51

104 ln4

77'i 77'i
Jll't 21'

20 Si. Mary XI L 44!) 441, 44S 44
2.V. 1.1 t.il) A 21, 23V, 2X

lui South Ciah ..11 .31 ..11
45 3A, ,iu 31, 311

Ilk. Ho... I',' 13 18
I', n,3. 34'. .14'; 34;
.10 4iJ

13 I'n
5.V,

V S
I55n Anex

8

1.1U

4', 4J
.1',

42'
4'

410 tab Cons I1V1, n 10')

4i

10'
iiuiicnar wi sa'a ew

I1.VII.IK1A t) STOCKS. f
IS Atchison 105!, 105', l5'.. I5A'

Atchl.on pf 102', 11)2', 102', 19711
lloaioa Albany .213 213 213 213

18 Huston Kiev 115 115 lli'.j lie,20 Hoston Me. 08
1 Hoston Prnv. 290 rm 21111 --an

111 Ol Nor pf rts.. 8 2!,' 2'J
I', pf sta.... 7S'f 78'f 78 78

I811 New Haven 128 m 127U I27lit I'nlbnan. I83,' 185'X 15', 18.VJ
2X'erAMats 150 ISO l.V) ISO1

West End pf a as
MISCI'.LLANT.Ot'S.

425 Am ArChrm 5u 341, 5x
5AmA(Chpf pa'j tm, usi asi,--

5 AmPnelipf. ZZ 22
Its Am sucarpf 118', na'j ii87 its',

1091 Am Tel Tel ..!40, 1411, 1401, 4t
142 Am Wool pf so
in Steel. 58 37';

2o Kast Hns lnd.. 14', 14
Cillxm Ulee 284 "85 24 23in Cd Klrctaf p 274 278 278

msBlen Klerirlr 184'i 18 iv,',
.TOTia Ilj A 111 pf... 8.1 8,1
.1(1 Mass

Mas (la pf ....
2 Merrenlhaler.

2(1 V P. Yarn pf
Km llrrre I' Mach.
81 hwlft A Co..

Torrintlon
25 Torrlncton pf.

123 ''nlied I'nilt.
3 t'nlte.t Shoe.

D S Sleel....
1' S Steel Df..

HONDS
I70rm Am A 4. x'.

10011 ,v ii t n 1 .1 81

87

,

D ...
ti ..

.11 .V

3 4 4
a

9 a

. 32 321,

17 I'
.

o a .1

.

'

. ,

78

2'v
21,

28'.;

A 1

"

V

5 5 5

4
2

(
7

?

1 t

j

t i
1

I

A

A
A

2 2
M

5

...
A

n
57i

.. m4
.

8

.

C.

18
VI

T T
t.

til',
U4'a 94',
118

4 4
Wi id',';
2 2714 27' j2'. 2', 28'

182'j I.X2, lsn'1 18(1',

88',' 87' i
K9, lev',' inn',

811, Sll. llll.
3(KI IJAI .11 4J.., ..",', ftilj H', 9S',
ifinn TA'i'.xs. 'no, mo aa)! Km

CL'r.H STOCKS, CLOSING l'ftlCES.
""I- Aked.Ahuk fiold Ju 12',

Bay State (la 2le
Holiemla 2i;
Hoston Uly .1 It,
Hutte Central si, 8',
Calaveras .1',
Chief Con 1 i',Cnn Arizona .Vie
riavU-Dal- i- 1 13.1a 11,
Ftrt National 17,
Ooldflrld Con 2 ?'!
1a Hose Com 27, 31,
Majestic . 5e 55e
Mexican Mela! ji,
Nevada Douglas ja, j.Halite n?
Ohio 1 .S 1

Oneco 1 I 8

Haven . 27e 28
Soulh IjiWs ... . 8H 7

Verde intension tie 98e

THE PHILADELPHIA MARKET.

I'liti.ADr.LriiiA. Dec. 30. The market
closed day extreme In-

difference. l.ocal prices ended with but
slight fractional changes, Cienerul Abpluilt
closing frnctlnnnlly under Saturday's fig-
ures, whllo the preferred sold down
point on slack demand. United Im-
provement, howovcr, held strong: nt 90;,
United States Steel, which weukened
shortly after the opening, fluctuated

but gained strength toward the
close, having held tho attention traders
thioughotit the day.

summary:
Open- - Htrh- - Low Clo.Sale. Int. est. est. Inc.

Am Copper 7'i 77
1 Am Miiunf z

118 Cam Steel .

124 KleoStor Bat..,
lien AsphTC.
Cien Asphalt pf

24 ltarwood Hire.,
In Co of A,.,

70 Uhlrh Nav.
20 lhtrii NavTf!

I vai
Mlnehlll.

313 rrnulvanla
renna nan,,.,

57 Phlla Co.
1395 I'hlla i:iec,

mi'iiT
10 Plilla Trae

lo Readtnr...
5A1 Tnnopsli..
505 Tonnpah
in trnlou Pacific.
.10 Trae...

2.130 Sleel
629
35 Warwick Iron

7n ru
18

24

I5'j
2'.
I'd

24

51
lot
28

427,
49',

Horn

94',

14

loo',

after

'an
S8J

22U
93

IP

15
25', 25'.J

81

54
KM

28

1.1

.31

5'3

43
5n

43

eo

98 US

98 im

33

22

80 80

US 14
55

27

A.1

in 91
94',

218 218
91 91 VI

icx tax
28

2'.
49 4(1 49 49

88 ST.',

8A' 81,' X,
A (J

2.V
2i

2'
45e

ti;

New m
1.1 IS

t;n

dull a of

n full
Has

of

The

so 77 75ij
am

0
son

N

72
30

H

28

98

(4)
!;

Sh!2

49'.

50

22

,8

83

10
531; 6.11
3812 .18!?

30 an
22 'V 22 22
031, tel.; 921$
Kl, U2I,

.,i.T 924,
pi 2(4 i ;ui 3.'s

1 57! a 57! 3 571, 571)

a

.

lfn
S

I

!'

.

,.
.
.
.

5.1

i
:

i i 1;, u
.

.

81 61 rot. 81
107 107 107 107

50 CO CO . 50
2.11W 23 V, 231; 2.1' ;
27J 271, 27l 271,
82 S 82 82
S3 831(83 8 M(

8 9 18 8, sli '.,
0 9 815-1-0 815-1-8

I58i; )58 1(8; 1581,'
50i 5042 501, COli

88, 871 S8J 871,
m'l mk mtj mi(
101.I 10U io(5 10U

IHJ. .

2om Phlla Co 15., tnis toi'i 101; lot,
20m Phlla Klec4,, . 8Hl all. Kit; ait,

lOino I'hlla lllee 5s.. 1031 KntJ ins KB
2000 Iteaillnr r m 4 asi, s2 9; nsi,--
lorai lleadlur Term 6. ,113 113 113 113
loin So An Iron 8 102 ine 102 in?

151100 1 H I Col 54 . 83 82 83 Ij

The Wall Street edition of THB Htxmno Srs
ennialns all the financial nen and Hie stock and
bond qu9latnn to the rinse nf the inarktl,, TU"
closing quotations, Including the, "bid and asked"
prices, with additional news matter, are rnntalned
al o In Ue nl fh t and 0 D I cdl t Ions of Tu VfMnina

.6

Guaranty Trust Company
of New York

28 Nassau Street
Fifth Avtnu. Branch, StanrlarrI Branrli;

Sth Ava. A 43d St. 25 Broad Street
London Office, 33 Lombard St., E. C.

Condensed Statement, December 26, 1912.

RESOURCES
Real Estate .TT777 .7 $1,590,434.58
Bonds and Mortgefes 768,100.00
Public Sacuritlaa 17,342,331.39
Other Securities 41,663,326.63
Loans and Bills Purchased 89,285,148.59
Cash on Hand and in Banks 29,840,129.85
Exchanges for Clearing House .... 6,353,704.76
Foreign Exchange 35,807,861.21
Accrued Int. andAccts. Receivable. 1,222,656.53

$223,873,693.51
LIABILITIES

Capital .T7.T:7;7 $10,000,000.00
Surplus 20,000,000.00
Undivided Profits 3,898,520.27
Outstanding Treasurer's Checks. 4,353,733.96
Accrued Interest Payable 1,655,472.41
Reserve for Taxes and Expenses.. 147,130.39
Foreign Accounts 15,401,372.25
Deposits 168,417,464.26

$223,873,693.54
Directors

Ltti P. Morton, Chairmtn
Cliw'ci II. Allan AWiindtr J. Hemphill Danie! G. Reid
Cast-i-e F. Baktr Wakar. S. Johnston Jhn D Rya-- i
EatwarJ Banriae! Aufoxtui ,D Juilliard Thoarus r. Rj.n

T. D Witt OnW Ugu L Mintai T "' 5b,n

Jaaaas B. Dssxa Gate. W. McCurah If.r'
Itabart W. Gakt ChartM A. P.Wy Wat. K. Vandarbik, it.
Gcstria J. GiM WUaaa H. Partw Harry Partw Whilne;
DiaM Gutianliaiai Sawsl Rm AfWt H. Wijtin

Officers
AltiatWar J. HaaafhiB, PrsaiaW Ourlai H. Sabin.

WUbai C. Pacbar, Wirtiua C. Lana, oi

Mas M, WrrtwMwt Uwia B. Franklin
Jaatu M. Pratt, Wiluata C Cox, ViPraaidcnt
WilBaai C. Edward. Trtaaww E. C Habbard. Secretary

F. J. H. SattM. Troat OSmr Rixrt H. Cai, Mp. Bond Dept.
Charla. M. BUfinf s, Aatt. Trwanrer F. C Harriman, Asst. Treasure!

W. F. H. Ka.bxh, Aaat. Secratary Walter Meacham, Asst. Secretary
J. I. Burke, Aut Sacrabry N. D. Putnam, Jr., Aaat. Secretary

E. B. Buklrr, At. Secrttary C W. WUIUnuan, AutSeoetvy
Zalah Van Loan, Aut. Secretary

R. J. F. ABen, Auistint Trust Oficu

Deposits Dec. 21, 1911 7.77,...".. $156,022,851
Deposits Dec. 26,1912 168,417,464

Safe January Investments
To' Net 5 to 6

The ideal ior your surplus funds, suhethtr tarre or small, are
absolute direct first rnortiace bends or first mortgaxe loans, secured by
improved, income-producin- Chicaga property, at least double in valne the
amount of the loan.

We oflrr a selected list of the best Chicago First Mortgage Loans aad
First Mortgage Bonds, with a length of maturity from one to fifteen years,
and an intriest return to the investor of 5 Vi to

We have sotdVsuch securities exclusively for the past thirty years, with not
the less of a single dollar of any client's interest or principal on any invest-
ment pu chased of us.

You, as an inveator, may well be guided In selecting your investments hv
the experience of thousands df others who have found safety, satisfaction and

. pT4flr in eu ri ties i purchased of .
, Our custom of repurchasiac securities from our clients when requested, at

par and accrued interest less the handling charge, of one per cent, cues every
reasonable assurance ol their convertibility.

i -
Call or write for Jantury Circular J.. N. 109

&
iNCORPonarco

BOND
CSTaBllSHCD4802

STMAUS UILDINC tclcphonc ONE WALL STRUCT
CHICAGO ttiCTon NEW YORK

of
To Pay 4.40

Is one of the -- t

Bond Issues
the Investor 4 to S

described in our

Circular
Which Will Be MaiM Upon Request

& CO.
Successors to

SPITZER & CO., 1871
Toledo S Nassau Street, New .York Chicago'

Our 6 10-ye- ar Gold Bond,
issued in multiples of $100,
has become a standard se-

curity the country over. It
is based on
owned New York Real Estate;
is protected by the largest
ratio of assets to
of any realty investment
company, and has an un-
broken interest record for 16
years.

Issued on receipt of price, Slot), or ran be
bomht upon the accumulate e plan.

Circular M. H give detail, write for It.

New York Realty Owners
capital at Noj-pl.- S'i.ann.onn

U9 avi: nesk a. nkw vottK.

Tlir. cn'IZnNS NATIONAL HANK, located at
Port Alletaav. In the. Slate of I'rnnsylvanla. la
rloslnr Its affairs. All not holders and othar
creditors of the association are therefore hereby
notified to present Iho notes aad other claims
ton payment.

December 12th, 1911.
C. A, DOLLBY, President,

FINANCIAL NOTES,

A Frnrliice Kirhanv membership ha
lieen aolrl for t7(i. un advance of W over
the lunt prevloiiH sale.

Mnrrla W. Torrev, iirehldcnt, Menjuniln
(irlffeii and Hnnrv 11. Stoken. former prexl-den- t,

have luaned a lull for iirnxies Tor Hie
peclal meeting of atofkholdera of the

Manhattan Life Insurance Company Jan-nar- y

13. at f.'::iO P. M.
The Monongaliela Valley Traction Com-an- y

nf Halllmoro haa denlari-- a and initial
dividend of if per cent, onlta common mock.

I'm 4 9 t ii ,. yii, Tji
MR
(IjBMaaaaaaaaaaaaaaaaaaaaaaaaaaaM ,,.-.- . "

iiivj m ian aiaaaaal ajaaaa1 ri III 'r ...
aalllllllllaaBPHalaililililililililililij

S.W Straus Co.
MORTGAGE BANKERS

City Tacoma, Washington

Forty-Nin- e Municipal
Yielding

January

SPITZER, RORICK
ESTABLISHED

Unequalled
Security.

permanently

obligations

MajLIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIWallll

aaHafleaBaaaaaaaaaaaaaaaHIaBaaaaaalaQaB&s

nr.pouT or Tin: condition or run
United Stalls Trust Co. of Mow York
al the clove uf bublnesH on the Zftttt Uty of Do
rcmbcr, 1UI::

Ill.'.SODlUT.S.
MlorU and bond Investment. vU .

I'ulillc M ciirltlc. market value .. l."M.n:.'i on
Other wnirlile-.- , nuirKcl value .. ..tai ,M no

Ileal folate i.ihi,(hii
Mortiragri. nwnul SJJ'i.aj.'i on
l.nans secured ti cullater.il llt.lci'i.ivM.a--
1IIIW piirchavcu nol hccuicil by rol- -

laleral MiO,774,l
Due frinu trust bank

and banker .. . l.rwuiw. .VI

Specie mold lertlllealcsl 5,:nu,uonu(
Other iisM'tK. v I,:

Acrrued Interrsl enterrd ,1VIM

Total
I.IAUlI.irillH.

Capital stock
.Surplus, Inihulliiir all undivided

prolltrt.,
Heserved for tasch
Preferred dcpoMm. lt,n7r..i7a i1
Deposits not preferred IlSJII.WJi

;.ooi,oot.w

i:.ooo.ooo.oo

11,147,673 X!

78.WI0.W

Dun trust companies,
bunks and bankers I,iw.i,o:uA1

Total deposits 49,77.171.ta
Other liabilities, vl

Accrued Interest entered 7M,I.M7a

Total. $t7.tKM,004..'hl

State nf New Vork. County nf New York. s !

IlllWAIlI) W SIIMI.IION. Presldrntrantl Wll..
rill'.II J WOllCIISTKIt. Secretary, of I'nlleil
fltaten Trust lnnpjtny of New nrk. located ami
dolnic tiuslncts at Nos. 4 7 Wall Ktiret, In the
city of New Vork, In said count), Deinc itu:y
sworn. earn for hlmscir, snMlie fori uolue rriiort
Is true and correct In all resiiccts, id ihe liesi of
his knovvlrdee and belief, and they further sav
that the usual business of said trust company lias,
bren transacted at the location rrnulrrd by the
linn U In E 1jw iChap. I of the ConsolUnlrd Laws
as amciiiledi, and nol risen here: nnd ltiai thn
above report Is In the form prescribed by Ihe
Superintendent of llanks. and Is made In conipll.
ance with an olllcial uiitlce received frnni hun,
ilrslrnalliic Ihe :th day of IX reinber. t'.n:. as
the dale of which such report shill be nuur,

llinv.wm V SIIKI.IHIN. PreHdem,
Wll.l'lir.ll.l Wtllll'llhTIIII, .Srcietary.

Severally snhscrlbcd and sworn toby huthdepa-nrnls- ,

the With day of December, 1U1J. before mi,
IScal of Nolan I I'llll.ll I.WVTKINS,

Nlitnry I'ulilli'. Klnea Cnuntv.
Ccrlltlcatc UlcU Nvv VorU Co., No. 41.

Mi


